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August 10, 2017
The Secretary,
BSE Limited,
P.J. Towers,
Dalal Street,
Mumbai- 400 001.
Security Code: - 500307

Dear Sirs,
Sub: Further to our letter dated August 9, 2017

Ref: Regulation 47(1) (b) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Publication of Unaudited Financial Results
for the Quarter ended on June 30, 2017

Please find attached Certified True Copy of the Unaudited Financial Results for
the 1st Quarter ended on June 30, 2017, published in Newspapers i.e. Business
Standard (in English) and Navakal (in Marathi), both dated August 10, 2017.

Kindly acknowledge receipt of the letter.

Thanking you,

Yours faithfully,
For Nirlon Limited

==

/§ Jasmin K. Bhavsar
./ Company Secretary, V.P. — Legal & Compliance Officer

Encl: a/a
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Financial results for the quarter ended 30th June, 2017

{oin Lakhs)
Particulars Ind AS for ind AS for
the quarter the guarter
entied onded
30th Juane 2017 | 30th June 2016
i L {Unaudited) {Unaudited)
I.| Revenue from operations (Gross) | 7,175.56 6,909.09
il.| Other income B 7096 2566
Ill. | Total Revenue {1 + I} 124652 6,934.75
V.| Exp
Employee benefils expense 118.37 198.71
Depreciation and amortization eipense 1617.72 1,901.12
Finance costs 1,449.70 1,885.14
[ Rates & Taxes - ) 217.03 271.08
Property Management expenses B 74531 688.76
Legal & Professional expenses 104.37 108.73
Lease/Propeny Management fees paid to
Nirion Management Services Pvt Lid. 189.66 -
Other Expenses 184.89 102.34
Total expenses 4,627.05 5,165.88
V.| Profit/(loss) betore exceptional
| items and tax (lIl-IV) 2,619.47 1,778.87
VI.| Exceptional ltems - .
Vil.| Profit/(loss) before tax (V-VI) 2,619.47 1,778.87
VIIl. | Tax expense:
Current tax 701.00 350.00
Deferred tax 1223 4377
i Total 713.23 306.23
IX.| Profit{Loss) for the period (VII-VIIl) 1,906.24 1,472.64
X. | Other Comprehensive Income
A (i) tems that will not be reclassified to
profit or loss
Remeasurement of Defined Benefit scheme (17.11) 347
(il) Income tax relating o items that will
not be reclassified to profit or loss 592 (1.20)
Total (11.19) 227
B (i) Items that will be reclassified to
profit or loss
(if) Income tax relating to items that will
be reclassified to profit or loss
Total - -
Xl | Total Comprehensive Income for
the period (XIIl+XIV) (Comprising
Profit(Loss) and Other Comprehensive
Income for the period) 1,895.05 1,474.91
XIL | Earnings per equity share of
Rs 10/- each {not annualized)
(i) Basic 212 163
(if) Diluted 212 163
NOTES:
1~ | The Company adopted Indian Accounting Standard (“Ind AS”) from April 1, 2017 and
accordingly these financial results have been prepared in accordance with the
recognition and measurement principles laid down in the Ind AS 34 Interim Financial
Reporting prescribed under Section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder and the other accounting principles generally accepted
in Indka. Financial resutts for all the periods presented have been prepared in accordance
with the recognition and measurement principles of Ind AS 34.
2 [There are no other reportable segments as per Ind AS 108 (Operting Segments),
except hcencnng of immovable properties.
"3 T Reconcilation between financial results previously reported (refer to as previous GAAP)
and Ind AS for the quarter of the previous year presented are as under :
4 Particulars ! 3 months ended
30th June 2016
| % inLakhs)
WETNM profit under previous GAAP (aftertax) 1 '7174-2»660
ind AS Adjustme B A
Net income / (expense) on measuring financial assets and
liabilities at amortized cost ' {4.59)
Netincome / (expense) on fair vaiue measurement of ‘ B
{financial assets and liabilities
Acturial gainfloss reclassified to OC! (net of taxes) ’
Delerred tax adjustment o T
Net profit under ind AS (after taxes) \
Other comprehensive income (ne 01 taxes) | B

Total comprehensive mcome as per Ind AS

5 The anove resiits have heen reviewed by the Audit Committee andt thereatter approved
] by the Board of Directors in their meeting held on 9th August, 2017.

6 The Statutory Auditors of the company have carned out a "Limited Review” of the
"above financial results.

7 " Thefigures for the previous financial period have been regrouped / rearranged wherever

 |hecessaly. e
! For and on Behalf of the Board of Directors
Place : Mumbai MOOSA RAZA
Date - 9th August 2017 CHAIRMAN

Franeshwin Meedic

Business Standard

MUMBAI | THURSDAY, 10 AUGUST 2017

Certified True Copy

For NIRLON LIMITED

9& k@’M

J. K. Bhavsar

\ Company Secretary, V. P--Legal & Compliance Officer

F.C.S. 4178
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Certified True Copy
For NIRLON LIMITED

. K. Bhavsar

Company Secretary, V. P.-Legal & Compliance Officer
F.C.S. 4178



