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September 23, 2015

The Secretary,
BSE Limited, ‘
P.J. Towers, OF - = :
Dalal Street, — \\ oqW'® .=
Mumbai - 400 001,  \\ .2

Security Code: - S00307

Dear Sir,

Sub: Proceedings of the 56th Annual General Meeting held on Monday,
September 21, 2015

Ref: Clause 31 (d) of the Listing Agreement

With reference to the above, we are hereby forwarding the proceedings of
the 56th Annual General Meeting of the Company. '

We will submit the minutes of the minutes of the 56t Annual General
Meeting to the BSE as required, which please note.

We request you to take the same on record and oblige.
Thanking you,

Yours faithfully,
For Nirlon Limited

~

]
o

Jasmin K. Bhavsar
Company Secretary, V.P. — (Legal) & Compliance Officer
Encl: a/a



NIRLON LIMITED

Western Express Highway, * NI R L 0 N
Goregaon (E), Mumbai - 400 063.
T +91-22-4028 1919/ 2685 2256 - 59.
F +91-22-4028 1940.

www . nirlonitd.com, Email:info@nirfonitd.com
CIN:L17120 MH1958PLC 011045

56 AGM OF NIRLON LIMITED - 2014-2015

Monday, September 21, 2015 at 11.00 a.m. at Pama Thadhani Auditorium,
Jai Hind College, ‘A’ Road, Churchgate, Mumbai 400 020

Mr. Moosa Raza, the Chairman of the Company welcomed the Shareholders
of the Company, and requested the Company Secretary to ascertain the
requisite quorum for the 56t AGM was present.

Mr. Jasmin K. Bhavsar, the Company Secretary, Vice President (Legal) &
Compliance Officer, based on the attendance register, announced that the
requisite quorum is present as required under the Companies Act, 2013.
Thereafter, the Chairman called the Meeting to order, and gave an

introduction of the Members of the Board.

The Chairman made the following announcements at the meeting that :

{a) The Memorandum and Articles of Association of the Company,
Registers of Directors’ /KMPs’ and their shareholding, Proxy
Register, Form ‘A’ ( unqualified audit observations ) under clause
31 of the BSE Limited, and the Nirlon ESOP Scheme 2012
implementation Certificate issued under SEBI Regulations are kept
open for inspection.

(b) The Company has received 2 (two) valid proxies representing
5,050 (0.001 %) equity shares of the Company.

(c) Mr. Kunal V Sagar, Executive Vice Chairman has resigned from
the services of the Company as the Executive Vice Chairman w.e.f.
close of business hours on September 25, 2015, and shall continue
to be a Director and Promoter of the Company.

The Chairman, for and on behalf of the Board of Directors,

placed on record valuable contributions and achievements made by
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Mr. Kunal Sagar for approx. 20 years. The Chairman stated that
Mr. Sagar has assured the Board that he will continue to
contribute and give guidance to the Company, and shall continue
to extend his fullest support and co-operation to Mr. Rahul Sagar,
Executive Director of the Company.

(d) The Company has provided a remote e-voting facility through
CDSL as required under the Companies Act, 2013 and the Listing
Agreement, and the voting period for the same was closed at 5.00
p.m.{IST) on Sunday, September 20, 2015.

(e) The Company is also providing a Poll facility at the Meeting to
those Shareholders who have not availed the remote e voting
facility.

(f) Shareholders who have already exercised their right to vote
through remote e-voting as above shall not be eligible to vote once
again on a Poll at the Meeting and can participate in the AGM
proceedings.

(g) The Poll process shall be conducted, and a report thereon will
be prepared in accordance with Section 109 of the Companies Act,
2013 read with the relevant rules.

{(h) Votes cast under the Poll, shall be counted with the votes cast
through remote e-voting for passing of resolution(s), and subject to
receipt of sufficient votes, the respective resolution/s shall be
deemed to have been passed at the 56t AGM of the Company, i.e.
on Monday, September 21, 2015.

(i) The results of voting (consolidated/combined) on the resolutions
set out in the Notice shall be declared within 2 (two) days from the
conclusion of the 56th Annual General Meeting.

(i) The results declared along with the Scrutinizer’s Report shall be

N
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placed on the Company’s website 'www.nirlonltd.com' and shall be

communicated to the BSE Limited.

The Chairman submitted that as per the Companies Act, 2013, the Auditors’
Report is required to be read only when there are qualifications or adverse
observations or comments in the Report. Since the Report, issued by the
Auditors for the Company’s Audited Financial Statements for the Year 2014-
15 is un-qualified and is without any adverse observation or comments, the
Auditors’ Report may be taken as read.

The Shareholders of the Company consented to take the same as read.

The Chairman further stated the Notice of the 56t Annual General Meeting
is already with Shareholders. With their permission, he took the same as

read.

The Chairman, thereafter, highlighted the items in the Notice dated July 29,
2015.

1. To receive, consider and adopt the Audited Financial Statements of
the Company for the year ended March 31, 2015, including the
Statement of Profit and Loss for the year ended on that date, Audited
Balance Sheet as at March 31, 2015 and the Reports of the Directors’
and the Auditors’ thereon

2. To declare dividend on equity shares for the Financial Year ended
March 31, 2015.

The Board has recommended a dividend of 7.5%

3. To appoint a director in place of Smt. Rajani M. Bhagat (DIN
00870716), who retires by rotation at this Annual General Meeting,
and being eligible offers herself for re-appointment

4. Appointment of M/s. N.M.Raiji & Co., (firm registration no.108296W)
as Statutory Auditors of the Company

5. Approval of remuneration of the Cost Auditor for the financial year
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ended March 31, 2016

The Chairman, then , invited queries/ suggestions , if any, from the
Shareholders on the proposed agenda items as stated in the 56t AGM
notice, and requested the speakers to be brief and not to repeat the
questions and points made by earlier speakers.

He also requested the Shareholders that in the interests of time and for
ensuring participation by all Shareholders, and he would answer queries all

together.

Post satisfactory response to the general queries raised by
Shareholders, the Chairman, for and on behalf of the Board, placed on
record the valuable suggestions given by the Shareholders, and expressed
his gratitude for the co-operation and assistance rendered by the Company’s
lenders, as well as the support extended by employees for their contribution
to the growth and development of the Company.

The Chairman expressed his profound appreciation for the guidance and
support from all the members of the Board. In addition, he thanked the
Shareholders for their support and the keen interest shown in the working

of the Company.

The Chairman then made the following further announcements :-

1. Shareholders who have not voted through e-voting could vote in a poll
through Ballot papers which are available with the Company’s Registrar at
the Meeting, and can drop the Ballot papers in the Ballot Box once the vote
cast 1s by them.

2. Mr. Alwyn D’souza, Partner of M/s. Alwyn Jay & Co., Company
Secretaries, and Mr. Milind Deshmukh, one of the Shareholders of the
Company, who is not in the employment of the Company, will act as

Scrutinizer(s) for the purpose of the poll to be taken on the resolutions as set

out in the Notice calling S6t Annual General Meeting of the Company. |
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3. Mr. Alwyn D’souza is appointed as Scrutinizer for the voting and shall

submit the combined voting results report.

The Chairman requested the Scrutinizers to confirm that an empty ballot
box is placed for the voting, and the Scrutinizers confirmed the same.

Upon such confirmation, the Chairman requested the Shareholders to drop
in their duly filled in ballot papers in the ballot box.

Thereafter, the Chairman declared the meeting as concluded.

Mumbai, September 21, 2015




