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F +91-22-4028 1940.
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CIN:L17120 MH1958PLC 011045

November 9, 2017
The Secretary,
BSE Limited,
P.J. Towers,
Dalal Street,
Mumbai- 400 001.
Security Code: - 500307

Dear Sirs,
Sub: Further to our letter dated November 8, 2017

Ref: Regulation 47(1) (b) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Publication of Unaudited Financial Results
for the Quarter ended on September 30, 2017

Please find attached Certified True Copy of Unaudited Financial Results for the
2nd Quarter ended on September 30, 2017, published in Newspapers i.e. Business
Standard (in English) and Navakal (in Marathi), both dated November 9, 2017.

Kindly acknowledge receipt of the letter.

Thanking you,
Yours faithfully,
For Nirlon Limited

g

/g Jasmin K. Bhavsar
Company Secretary, V.P. - Legal & Compliance Officer

Encl: a/a
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NIRLON LIMITED

(CIN 17120MH1963PLCO11045)
Registered Office: - Pahadi Village, off the Westem Express Highway, Goregaon {East), Mumbai 400 063
Tele No.: + 91 (022) 4028 1919/ 2685 2257/58/53 Fax No.: + 91 (022) 4028 1940
Emait info@nirloniid com, Website: www,nidonid.com

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30th SEPTEMEER, 2017

{3s. i Lacs)

Sr. Particuisrs Quarter ended Six Months ended

No. 30-Sep-17 [ 30-Jun-17 [ 30-Sep-16 | 30-Sep-17 [30-Sep-18

1 Revenye:

{a) Revenue (rom opesations 7,066.04 7175.56 | 7.298.11 | 14,241.60 [ 14,207.20

(b) Other income: 68.20 70.96 47.47 139.16 7313

Totai Revenue (a+hb) 1.138.24 124652 | 7,345.58 | 14.300.76 %
2 Expenses:

(a} Employee benefits expense 98.58 1837 219.06 216.95 arn

{b} Finance cosls 1.814.28 1,449.70 | 2,038.10 326398 | 3040.22

(c) Depreciation and amrtisation expense 1487.23 171254 1 L1237 3,199.77 | 37309

(d) Property Management Expenses 676.73 745.31 15.20 142204 | 1,403.96

(e} Other expenses 844.72 60113 810.64 1,445.85 | 1177.01

Towul expenses 4,821.54 4,627.05 | 549617 9,548.59 | 10,652.08
3 Profit before wx (1 - 2) 2212.10 261947 | 1341 483217 | yans
4 Tax expense

-Curent tax 476.00 701.00 400.00 1177.00 750.00

-Defenad 1ax Charge/(Credil): {including Minimum

Alternate Tax credit avai i 315.98 1223 (118.78) 328.21 {163.54)
5 | Profit atter wax (3-4) 142072 1,908.24 | 186019 | 332696 | 304182
6 Other comprahensive income {OCI)

ftems that will not be reclassified to profit and ioss

{net of tax) (M.ag) {11.19) 238 (22.38) 464
7 Yotal comprehensive income for the period (5+8)!  1.409.53 1,8905.05 | 1,511.57 3,304.50 | 3,048.46
8 Puid-up equity share capital

(Face value of Rs. 10/- per sharc) 901154 801154 | 9.011.54 2.01.54 | 9.011.54
9 Eanings per shate (EPS) of Rs. 10/- each

(not annualised)

{a) Basic (Rs.) 1587 212 14 b ] 8

{_{b) Diluted (Rs.) 157 212 1M 36 338

Notes :

1 The results of the quarter and six monihis ended 30 September, 2017 wera reviewed by the Audit Commitioe and apprved by the
Board of Directors of the Company, at #s meeling held an 8% November 2017. They have been subjected to limited review by the .
statutory auditors.

2 The Stalement of Standlona Financial Results has baen prepased in with the {Indian Standards)

Rules, 2015 (ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting prictices and

g‘uiicies 1o the extent applicable. Beginning 1* Apri, 2017, the Company has for the first tima adopted Ind AS with 2 transition date
1 Apri, 2016,

3 The formal for unaudited Guarterly resulls as prescribed in SEBI's Circular CYR/CFDICMD/15/2015 dated 30% Novembe', 2015 has

veen modified 1o comply with the requirements of SEBI's circular dated 5* July, 2016, Ind AS and Schedule I (Divisin It} to the

Companies Act, 2013, which ase applicable to companies thal are requirad to comply with Ind AS.

The shareholders of the Company in theis meeting held on 26* Sepiamber, 2017 approved final dividend of Re. 0.75 per share,

agoregating 10 Rs. 675. 89 tacs, for ihe financial year 2016-17. The Dividend Distribution Tax thereon is Rs. 137,62 lacs. The said

dividend is paid on 4% October, 2017.

There are no othar reportable segments as per lnd AS 108 (Oporating Segments), axcept licensing of immovabie proerties.

The reconciliation of nel profi reponied in accordance with indian GAAP 10 tolal comprehensive income In accordance ‘with Ind AS

for the quarter and six months ended 30* September, 2016 is given below:

N

X

(Its. in iacs)
Particulars Quarter Six
ended months
onded
30-Sep-16_[10-Sep-18
Net Profit under previous GAAP {sfter 1ax) 145128 | 29138
ind AS Adjustments:
Effect of fak value of sacurity depasits and amoritsation of advance renlals 898 4.39
Actuarial gainvloss reclassified 10 Other Comprehensive Income (4.67) (6.94)
Lease equalisation for operating lease 15.35 15.35
Effect of Amortisation of Marketing foes over the lease term 4184 91.84
Qthers ©57) 976
Deferved tax impact 10.98 §3.54
Toral 11501 161.04
Nat Prolit as per ind AS 1580.9 | Jone
Other comprehensive income
Actuariai gainfioss reclassified to OCI net off tax 238 464
Total comprehensive income as per ind AS 151157 | 3.046.46

7 The ind AS compliant comesponding figures for tha quartes and six monihs ended 30% September, 2016 have not bee subjected
1o reviaw. Howaver, the Company’s managament has exercised necessary due diligence to ensure that such finanial results
ovide a true and (air view o s aifairs.

8 Stalamant does not include Ind AS compliant (esults for the previous yeas ended March 31, 2017 8s the séme is not mendatory as
per SEBY's circular dated July S, 2016

§  Previous period's figures have been regrouped, whesever necessary, 10 to those of the curent period.
1. of Assets and Liabilties (3s. in Lacs)
Particulars As st
{0-Sep-17
(Lnaudited)
ASSETS
Non-cusrent assats
Proparty, plant and equipment §7.10
Capital work-in-progress (invesiment Propertias) 12,486.97
Invesiment Properties 216,954.34
Other intangible assets 0.67 .
Financial Assets
{i} Loans 218.18
Non-current tax assets (nel) 32891
Other non-cument asseis 6,545.38
Totsl non-current assets | 296,501.56 X
Current assels ~ R
Financial Assets 2.
{) Trade receivabies @ Certified True Copy
(ii) Cash and cash equivales 2.807.(
{ii) Bank balances other than (i} above 73.01 For N'RLON LlM‘TED
(iv) Other financial assets 19.00
Other curren assets 1,594.61

Total current assets | 501492

ok
J. K. Bhavsar

Totel assets | 201,606.47

EQUATY AND LIABILITIES:

Equity . .
Equity Share Capnal 9,011.54 .| mpliance Officer
O Equty - | 15642190 Company Secrotary, V. P.-legal & Co
o ey [T F.C.S. 4178

LIABILITIES: ) .

Financial fiabities .

i) Barrowings. 31,066.57

{i) Otier financial Kabiliios 1,445.46

Provisions 26.67

Ogferred tRx Habities (el 17,393.69

Othes non curen Katdlities 2,041.75

Total non-cusrent liabilities | _1L,3.14

Current liabilities
Financial liabitities

{i} Borrowings 215.75
(ti} Trade payables 456.54
{ii) Other financial kabilkties 10,853.42
Provisions 020.93
Cumrent ax avilias (net) 268.98
Other curren! liabifties 1.564.26

Total casrent Habilities 14,170.09

TYotal liabilities [ 118,173.03

Total equity and Kabilities 211,808.47
For and on behalf of the Board of Divectors

Place : Mumbai, MOOSA RAZA
Dale : 8th Novembes, 2017.

Rameskwar Media
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6eﬁiﬁed True Copy

For NIRLON Ll(_\\gTED

Company

dan
J. K. Bhavsar

Secretary, V. P-Legal & Com

F.C.S. 4178

pliance Officer



