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The Secretary,
BSE Limited,

P.J. Towers,

Dalal Street,
Mumbai- 400 OO1.

June 25, 2021

Security Code: 500307

Dear Sirs,

Sub: Further to our letter dated June 24, 2021

Ref: Regulation 47( I) (b) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Publication of Audited Financial Results for

the Quarter and the Financial Year ended March 31, 2021

Please find attached Certified True Copy of the quarter and the Audited
Financial Results for the Financial Year ended March 31, 2021, published in
Newspapers i.e. Business Standard (in English) and Navakal (in Marathi), both dated

June 25, 2021.

Kindly acknowledge receipt of the letter.

Thanking you,
Yours faithfully,
For Nirlon Limited

N9L'4,
Jasmin K. Bhavsar

Company Secretary, V.P.

FCS 4178

Encl: a/a

It;!i!
(Legal) & Compliance Officer
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(7 in lakhs" (? in lakhs)

C uarter ended Year ended As at 31-Mar-21 As at 31-Mar-20

Sr. . 31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-M r-20 ParticularsParbcudars a (Audited) NUte0
No. Audited Unaudited Audited Audited Adited ASSETS

(Rd« Nde 3) (RderNde3) Non-current assds
1 Income: Property. plant and equipments 44.64 47.34

(a) Revenue from operations 7,703.14 8,006.62 8,219.89 31.691.27 31.000.06 Capital wo«-in-pm9ress 1.14,022.45 94.821.36
(b) Otherincome 81.97 39.71 27.89 246.26 99.23 Investment properties 70.500.53 74,069.75
Total income 7,785.11 8,046.33 8,247.78 31,937.53 31,099.29 Financial assets

2 Expee%: (i) Loans 220.25 220.25
ja) Employee benef Rs expense 126.51 120.60 154.37 490.13 530.44 jii) Other financial assets 115.00 115.00
(b) Finance costs 359.81 336.54 494.77 1,403.28 3,212.71 Non-current tax assets (net) 300.97 438.77
(C) Depreciation and amortCaUon expemes 1,220.57 1,260.35 1,362.55 4,870.41 5,325.00 Other non-current assets 3.245.19 5,623.71
fd) P'OfC'tY management expenses 847.59 776.55 988.75 3,083.66 3,241.62 'btal mn-curerd assets 1,88,449.03 1,75,336.18
(el Other expenses 1,253.43 1,000.14 1,169.09 4.398.30 4,140.44 CtmeM asseb
Mal expe 3,807.91 3,494.18 4,169.53 14,245.78 16,45021 Financial assets

(i) Trade receivables 188.19 392.33
3 Profit before tax 1-2 3,977.20 4,552.15 4,078.25 17,691.75 14,649.08 (ii) Cash and cash equivalents 162.43 1.159.78
4 Tax expe= (iii) Bank balances other than (ii) above 121.55 105.23

- Current tax 747.60 848.86 765.78 3,304.33 2,773.24 (iv) Otherfinancd assets 231.44 186.03
- Deferred tax , Other current assets 1,461.64 1,615.87

fincludmg Minimum Alternate ax) 356.65 423.69 376.18 1,647.14 628.69 iijtai current assets 2,165.25 3,459.24
- tax in respect of eadier years - - - - 299.58

5 Profit after tax 3-4 2,872.95 3279.60 2,936.29 12,740.28 10,947.57 Total assets 1,90,614.28 1,78,795.42
6 OtNir compreNwive income EQUITY AND LIABILITIES

Items that will not be neclasshied to profit and bss Equity
(net of tax) (0.10) - (1.15) (0.10) (1.15} Equity share capital 9.011.80 9,011.80

7 Mal compre¢ive income Fm thE period 5+6 2,872.85 3,279.60 2,935.14 12,740.18 10,946.42 Other equity 48.431.60 36.367.31
8 Paid-up equity share capbl Total equity 57,443.40 45,379.11

(Face value of T 101- per share) 9.011.80 9,011.80 9.011.80 9,011.80 9,011.80 LIABILITIES
9 Other equity 48,431.60 36.367.31 Non-current liabilities

10 Earnims µir share (EPS) of ? 10/- each Financial liabildks
(Mjt annimlised) (i) Borrowings 97.839.07 96,339.07
(a) Basic (7) 3.19 3.64 3.26 14.14 12.15 (ii) Other financial liabilities 10.038.65 14.626.42
b'j Diluted ('t) 3.19 3.64 326 14.14 12.15 Pm,isions 47.35 44.50

'3ee accompanyi'¶ notes to tN fimncial res= Deferred tax liabilities jnet) 7,514.12 5.867.02

4 b d · · b · Other non current liabilitks 4,746.56 5,217.29
(3 in lakhs iijtai non-current liabilities 120,185.75 1,22,094.30

Particdars Forthe year ended Forthe year ended CurrenR liabilities
31" March 2021 31' March 2020 Financial liabildies

Cash Flow from operatiW activities: (i) Borrowings - 2,559.77
Profit before income tax 17,691.75 14,649.08 fii) Trade payables
Adjustments for: (a) Total outstanding dues of micro enterprises and
Depreciatbn and amortisation expense 4,870.41 5,325.00 small enterprises 64.32 38.58
Amortisation of marketm fees 1,440.94 1,000.53 (b) Total outstanding dues of trade payabk other
Loss /' (Gain) on assets sold / dEcarded - 72.66 than micm enterprises and small enterprises 639.16 825.87
Finance costs including unwinding of financial liability jnet of caFmlisatjon) 1,403.28 3,212.71 (iii) Otherfinancial liabilRks 10.814.78 6,135.99
Interest income (103.89) (92.23) Other current liabilities 1.452.24 1.739.47
Foreign exchange /' (gain) (58.91) 137.66 Provisions 14.63 14.54
Sundry balances written off / (back) "0.03) . Current tax habiiities (net) - 7.79

25243.55 24,305.41 Total current liabilities 12,985.13 11,322.01
WbrkiW Capital Ad ustmerb: Total liabilities 1,33,170.88 1,33,416.31
Increase / Decrease in assets : iimi equity and liabilities 1,90,614.28 1,78,795.42

Trade receivables 204.14 (155.06) See acjcompa¶jW nmes to the fimncial results
Other current financd asset (42.26) j6.78) Notes:
Other current asset 154.23 (232.31) 1.The results of tm quarter and year ended March 31. 2021 were reviewed by the Audit
Other non current asset 1,032.22 929.31 Committee and approved by the Board of Directors of the Company at its meeting held

on June 24, 2021.
Loans . . - 1.18) 2.The Company has determined "licensing of imestmerit properties" as a reportable
lmmse / Decrease in habilities: segment as evalwted bythe chief operating deciskm makes for allocation of resources
Trade payables (160.94) 91.67 and assessim the performance. There are no other reportable segment as per Ind AS
Other current financial Habilkies 3.028.69 (306.70) 108-0perating Segment. Accordingly, no segment information has been provided.
Other non current financial liabilities f4,587.77) 5,675.42 3.Thefigures forthe quarterended March 31. 2021 and March 31. 2020 are the balancing
Other current habilities (287.23) 232.53 figures between audited figures in respect of the full financial years and the unaudited
Other non current liatNlities "470.73) 3,389.98 published year-to-date figures upto December31 for mspectNe years which are subject
Pmvisiow 2.84 10.71 to limited review.
Net cash flow from / used in operatiow 24,116.74 33,933.00 4.The shareholders of the Companyin theirmeeting held on September29, 2020 approved
Income taxes paid 3,174.32) "2.841.82' the final dividend of T 0.75 pershane aggregating to T 675.89 lakhs forthe financial year1 2019-20. The said dividend was paid on October 3, 2020.
Net cash flow from / used in operat% activities 20,942.42 31,091.18 5.1he Boatd of Ditectcws have recommended a dNidend of t 8 per equity share on the face
Cash flows from imest% activities value of T 10/- aggregating to T 7.209.44 kldis to ds equity shareholders for the fimncial
Purchase of property. plant and equipments & investment properties including year2020-2021, s®ectto apptoval of shanehokkts in U)c ensuing Annual Genera] Meeting.
capital work in progress (12,080.55) (32,748.08) 6.SubsequeM to the year end, the Company has received full occupancy certificate from
Proceeds from sale of prope'ty. plant and equipments & investmeM properties - 124.16 Municipal Corporation of Greater Mumbai for Phase 5 at Nidon Knowledge Park
Interest received 100.75 92.23 7."The Code on Social Security 2020 ('Code') has been mtkied in the Official GazeUe
Net cash outflow from kNestiW actNities 11,979.80 32,531.71 on 29"' September, 2020. The Code is not yet effective and related rules are yet to be
Cash flows from fimnciN activities notified. Impact if any of the change will be assessed and recognized in the period in
Proceeds from short term borrowings - 5.175.05 which said Code becomes effective and the rules framed thereunder are notified.
Repayment of short term borrowings 2,500.86 (2,752.94) B-On account of tre spread of CCMD-19 virw, the Government of India had impk)sed a

complete nation-wide lockdown on March 24, 2020. Since then the GovernmeM of IndiaProceeds from non current borrowings 1.500.00 11.000.00
ha µognessively relami lockdown conditons and has allowed most of the tMustnes

Interest and other borrowings cost including interest capitaiized 8,283.22 10,401.68 and btsinesses to resume operations in a phased manner. The Company S pimarify
Dividend pid to Company's shareholders 675.89 675.88) engaged in tte btsiness of development, management and leasing of office spac'~~
Dividend DCtribution Tax - (137.62 under long term agreements. The management believes that the pardemic E not hkdy
Net cash iMkvw oidflow from financing activities 9,95997 2,206.93 to impact the recoverability of the carrying value of its assets. Management is closely
Net increase decrease) in cash aM cash eqihaiems 997.35 766.42 monitoring the developments and possibk effects that may result from the cwrerd
Cash am cash equNaients as at April 1 (0penmjj Balance) 1,159.78 393.36 pandemic on its fimncial conditbn, liquidity and operations and responding proactiwly.
Cash and cash equivakms as at March 31 C|osiW blame 162.43 1,159.78 to the best extent possible, to minimize the impact of this unprecedented situation. As
Reconciliation of cash aM cash ecjthakrds as per tk cash flow statemM the situation is continuously evolving, the eventwl impact may be differem from the

estimates rmde as of the date of approval of these financial results.Cash and cash equivalents as per above comprise of the foliowmg

As at As at Forand on behah of tte Board of DirectorsPartkidaw NIRLON LJMTTED
March 31, 2021 March 31, 2020 Sdl-

Baknces with banks in current accounts 162.43 1.157.15 RAHUL V. SAGAR
Cash on mm - 2.63 Place: Mumbai Executive Director & CEO
Mal cash arid cash equNaletds 162.43 1,159.78 , ,~ne24. 2021 DIN: 00388980
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R mma) (T aFm)

maa*mm5 amaam anfM s¶-F|nkq Om 3q-ml-a·a·

at unfM $¶-m'q¶ v-M-a· v-M-qo ¶¶-m-a¶ }¶-m-aoa· (~Tmem (aamRfm

a. =TmfeRT 3=Nma aamfeRT =TmN1N dawM!f6a anamr(aq i 'tb) (&'1 a tb) faum;mmmm'i vn5e uraurn, 'cfc m uaama \s\s.ex x\9.3\sa) amg 'uqg '3,\goq.¶x L,ooE,.E'? l,?¶q.lq q¶,e¶¶.q'3 Q¶,DDD.DE mast TaµT+gm ¶,'1X,o ??.84 ¶\s,l'?¶.3e

a) m l ¶A\9 3 ¶.\9¶ ?\9.lc '?XE.'?E q b.?3 ~ umar \9o,qoo.43 \9¥,oEQ.\94

AUTvm \9,(9l4 .¶¶ L,oUA s l,?x\9.\9l 5¶,¶ q\9a$ }¶.oR.u Mmmwtrr

? 1Eref: (i) al5a ??o.?4 ?'?o.?4

'a) ;muFn aw 'cM ¶?E.4¶ ¶'?o.Eo ¶'us.3\9 xqo.¶3 4y>.:dis (ii) Sant MMW19frm ¶¶4.OO ¶¶4.00

a) ant 3'«.1¶ }3fi.4¥ xqx.\9l9 ¶,\So3.QL 3,?¶'?.\9¶ Rrpn¶ miat 'b7 4F3FFiM (Pmas) 300.¶\9 XQL .\9\9

is) efsfu mm 'mimm ¶,??oA\9 ¶,'?Eo.q4 ¶,3u?.44 m\go.x¶ 'L3?k.oo mfaum~qmnT a,?x4.¶q 'le?3.\9¶

%) "ncmr amum 'ln l}s19.4q \9\9(1.44 gum 3,oL3.EE 3,?\s¶.e? Ugul faelu|d d¶Haqm 4rqut¶i ¶.ll.88¶ .o3 ¶.u4.sqe.¶l

t) m aM ¶,Q43jSi ¶,ogo.¶X ¶,¶E,B.oB \s,3¶L."do \5 ,¶\So.88

Rut a'd ?,Lo\9 A¶ %,Ux.¶l x,¶et^q ¶x,?1nj9l ¶e,x4o.?¶ tam~mr
(i) 9M ¶1L.'iq 3£?.33

3 m W6T (q-q) 3,¶uu Ao 8,44'?.¶4 8.olyl.'?4 ¶\9.e¶¶j94 ¶8,E8¶.oL (ii) 'mm 'Mimqg ¶e?js3 ¶,¶4q.\9l

x mwf (iii) m (ii) mmm mm Nrbn5 ¶Q¶.k4 ¶o4.??- faiEp4FTH (9U9.Eo lxl.lf \9fj4.\91 3,3o8.33 ama.ax (iv) m Mm atcwtm ?3¶.Ul 'ILE.oQ

- reiNr h (fb'm aaEifm = iFFqrm) 34e.e4 x'13.Et 3\9e.¶l ¶.e¥n9.¶x fiQL.EQ mmm 4TefTim ¶.xe¶.ex ¶,e ¶4.1\9

- miamNknMNdw - - - - ?Hal Utgw fawa|d UldUt¶l '?,¶E'cq4 },m.ax

Lq m 4wct ~ ( 3"x) q,u9? .qq 3,?|9LEo a.m.u ¶'?,\i9xo.qi ¶o,qx\BA\9 U©t'rmamT ¶,Qo ,E¶x .al 'L\9L,\9¶4.XQ

e ueFmmmn6 wF4Frr^~aa, im '¶c6t amN daad Tm d'ffex1 m dl&d

(W PFaas) (".'jo) - (¶.¶4) 1°-¶°) ( '1.¶4) 7FR['¶'T

\9 i*'t ¶mmaml; (4+e) ?,ubq.l4 S,?\9Mo a,¶3k.¶x qq,\gyo.¶ L ¶oAxe.xa UR '¶'T 'ma '¢,o¶¶.Lo ¶,o¶'i.tcj

l qm aaa 7Fq 'm qma Tcrvr¶¶ xl,\s3 'LEo 3&,qe\9.q¶
(<sMtW ART 'm 7¶0/- 8,o¶¶.lo q,o¶¶.to Q,o¶¶.Lo <,o¶¶.Lo q,o¶¶.lo nur tf44ttt 4\9.883.8o 84,3w¶.¶¶

q miBMi YL,X3¶.Eo 8e,qen9.3¶ 'ufM

go !*r 4TTWNN (t'fM) ~ T¶o/- fa~rmMNnd
(a~k6m=) MmuR'M

® Y(T) 5.¶¶ LEX $.?E ¶X.¶X ¶?.¶q (i) ascf '¢\9,1 3¶.0\9 ¶E,33¢-o\y

a) atimqm (t) 3.¶¶ lex $.'?e ¶8.¶8 ¶?.¶4 (ii) m mm am ¶3,oaL.€4 ¶8,eqejs'?fa'dmfammmmf*nm [Rua 8\9.34 Wad~' e · ' ' ,e · " ' u · mm %¶ am (Praaas) \9,4¶\5.¶? 4,LE\B.o?(7 mm) mm~mm~ \s,\9ye .4e 4,2¶\9.'?q

a¶-m-a¶ aa ~Fa-a·aD ¶¶ fhrm A¶Haon ulfana ¶.Qo .¶L4J94 ¶.?Q.o¶8.3ormha maa ztN immnmm m~~

qfmamm6~Frm~ MmatM
'3rFum~ ¶\9,e¶¶.\94 qx,EU.QL (i) 'ilga - q,44£.\9\9

mn~im. (ii) alm aM

mtra amqmnFFm \Ll\9o.\s¶ 4 3?4.oo (s) g«wam 3m amwam '5S'¶ uq6kt am ilsa? ql.4lfaqm ~ ¶mhF[ ¶,¥Xo.¶8 ¶,ooo.4"} ea¶.¶e 1?4.1\9

m=u[/aamm unhCNr aia/(«) - \9?.ee Ub\d M3FmmaTmwNmammfmmfmqN(qmmmfma5) ¶,Xo3.QL "8,q¶'?.\9¶ ('") Fr Fdrhu ufiiQ ¶o,L¶\S.\9L Ei,¶34.£B

anct [3Na (¶U.LQ) (¶?-?3) ¥'r fauqF¶ ~ ¶,84?.?8 ¶,\93 q.\s\9

mm aa¶ / (®m) (41.¶¶) ¶3\lfe cFuga ¶X-fi3 ¶¥.4\5

%aq fksaas 'mg men /M) (o-U) - fda'UM h aPtd (Pl·dcO) - \9.\9q

?¶,?153.« amoq.x¶ T faum~ ¶qal4 .'is ¶¶aq?.o¶

~ maa: q¥T~ ¶.3q.¶\boal ¶.33.8¶e .7¶

qRmTmnam ('m)/'uu m anM~ ¶.qo ,E¶ x .al ¶ ,\91 m 4.xqW4FUMt qox.¶9 (¶'N.oF) fQtfkr faybd+naNM| fbn 4u

=mm^'nemT (8'?.Qfi) (EA9L) fZqr'

wfaumtnakm ¶48.q3 ('?3?.13¶) '.rr. 3¶m, ?Dmm!NaRmT=mmma~maum~q=uT ¶.o3?.?? ¶?l3, m amfi't *q*un t=m*an pp. ax 'qg, Qo'?¶ am~ am=n 'mm mana Ma.
arj - (¶.¶1) . .

mmmm (am/m: .=m= amta '~ 'naml «am W m tam '©F Mfiua am m
anwMt (¶Eo.qx) ri-u' -.

=faumamm~ 3.oQL.EQ (Qo€.\9o) tmmi 'uMt~ mm 'm.

maam¶mm~afMl (8,4l\9.\9\9) 4,¢j\94.'s'? a.fz. 3¶m, ?dQ¶ aramrr. 3¶'m, aoaoa'm*=wMma~m?fMmamn=f2mm~ (?1\9.'?3) mm mfaa mmRrw ~= pp. 3¶ fmimm !Afa® ama manaa cm ammrxamM~mmam (Wo.03) d,3L¶.QL dm uNn =Fm m6Z m.

'ma 'llb ¶0.\9¶ xAMFan mE1Rmrqm#. ?q maR, QUo Mmqm=miNmmmm '?o'iq-qo

mamamg/ (muhn) 1Tma~'imm ?x,¶¶ej9x 38,¶33.oo ·bRd|!afa 4T'T?o.\N mAammmm%'[? e\94.lq aFM¶µa. 'mar'tMR. i adkRm,

mFTaiaa;mH (3,¶\9x.q?) (?,lx¶.l7) '?°'?o Mmmamna=.

amhm amm4g/ (arMar) 'mm~8Mm qo,¶8q.x? 3¶.o¶¶.¶l 4- 7EuFaa6 ri:SM f¶i·U1 dUWI 4|'14lubiq| mm d ?o?o-?o?¶ a6fk¶ 1¶0/- <mt 'jeU
aMiean qaa6 ~FqFsRim u « Rm Uam.isx m mm ~ Nrism am m 'a

~ammmEamwm ~aTNas'mEm aalma mma5Nm%m 8Am Ma.

L{ldLh11, mmmm'mrgs aAqmn ~ 'ma (¶'?,·Lo.44) (Q'?,\9U.o') e. Man ma, mm~ faNd!q dTCM = uua fW 4 a'Rcn Tf dmaa

·nc*EFii[^aFe3mSa*i'Rmmm~mmMmNa - ¶".'e A1qµmmam mma arm ¶oo.\94 q ?.?3 \9."ama5 m ?o?oaaa 'aa5a (dbd)" PP. ?q Ma< qoqo am ~ u%mq6u

~~mm=marmm (¶¶.¶19¶.'·) (¥?.45'.0') amNaamnammw©6ammmumm~f=aamm~aam=¶mEmmKA imwm %kL'Wumm6awmtmnmmkT'famuiqmmaf~mMMlam
3R'¶¶«'mmmmmqµt - 4,¶\94.·4 ;a;NmaEml~%U~mfM"='qFE~µiSm[iAFUsm[FamaamFmrwum~

'mq5¢aammmm (Q,4oo.LE) ('?,\94?.?8) Uta-

fam~m~mqqmmmmgq ¶,4oo.oo ¶¶,···.00 l. amm EN'PfTT sm< mr, ma =mi ft ax m, qdqo am m MmanGumam6~m=m~SR6' (l,?l3.??) (¶o.yo¶.el) maa arjbEh Ml ruruna ma 7Na6Ra zmqk~ maa RuMQ M=n *Mea aE

*cF*EmmuRmTmm=aT~ (e\94.u) (f\94.ll) anN <ckb Ui'i Mut oLlda|ud| mm 'gis quTFm fZdt m 'm

armmH - (¶d\9.E?) y¥gul|a ruiu arawm m amfam 'mr 'M IpfPan 'mm FmsjFa * m ammma
fadmaqame ~yi'8 adkFiNQW (amwaw) (s,m.N) ?,?·ea3 am'ka m afammRT a ta'wa me aSL ei 'emUrm wNn muaiun 'te' !Fmm

~maaqfaun'q%mumLmmNRf*lFmrcmmm6a=mLFqiw[~
'Ira Mmimmgm~am5m (¶e) (¶T\9.34) \bee.'8' RudL aaaaT anN amfNmM 'qtei umr~tr mmmR Mfu1 usrMl m am qmwia<

m¶mTmmmfmm=gmmf*mT~ ¶,v«-nl m.« amum mma aE[ dqg MM anN [qmmfmwamT m, %Tama M&ek Za m.

mfmmmmmMmmFT(dmm~ 'mm ¶.¶'¶.'9' 1qf'?fammTfml«aaaAUNm5aAfawm¶pqwmadmfmA=[~M6mam'im~mrw5nm'mumfMmmpmT+ a5m[ =Gm=a51 m~.ammmm~Fmmwmamtmm qiuaa, u,sookbRdl ;3nN NiMl mmvfM q¶ m 7¶ am ]¶-m 7·qd mmmaaa ummaam mv-mmamammmafm5 ¶e?.x3 ¶ clq\9.¶4 ¶FratwmnMm ,^ - '·" f&m tN m6Fa*na6 m*m6T*6m ~laq!m|'i¶am~mFar ,a': 'ieq.x3 9,¶4¶a9l Mis %T?}S, ?o?¶ :a=TFT: oo3LL¶Lo

. .' · "µ\eio tic¥f'3u
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