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. June 25, 2021
«e Secretary,

BSE Limited,
P.J. Towers,
Dalal Street,
Mumbai- 400 001.
Security Code: 500307

Dear Sirs,
Sub: Further to our letter dated June 24, 2021

Ref: Regulation 47(1) (b) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Publication of Audited Financial Results for
the Quarter and the Financial Year ended March 31, 2021

Please find attached Certified True Copy of the quarter and the Audited
Financial Results for the Financial Year ended March 31, 2021, published in
Newspapers i.e. Business Standard (in English) and Navakal (in Marathi), both dated
June 25, 2021.

Kindly acknowledge receipt of the letter.

Thanking you,
Yours faithfully,
For Nirlon Limited

e £

T * /

LU/

Jasmin K. Bhavsar
Company Secretary, V.P. (Legal) & Compliance Officer
FCS 4178

Encl: a/a
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31°" MARCH, 2021 STATEMENT OF ASSETS AND LIABILITIES

[ RuSiness Cemdaed) .

C A India &5Chom)

R in lakhs) R in lakhs)
Quarter ended Year ended : As at 31-Mar-21
Particulars
st b it 31-Mar-21{31-Dec-20| 31-Mar-20 | 31-Mar-21|31-Mar-20 (Audited)
No. Audited |Unaudited| Audited | Audited | Audited | |ASSETS
{Refer Note 3) (Refer Hote 3) Non-current assets
1| Income: Property, plant and equipments 4464
{a) Revenue from operations 7,703.14] 8,006.62] 8,219.89}31,691.27}31,000.06} | Capital work-in-progress 1,14,022.45
(b) Other income 8197] 3971] 27.89] 246.6]  99.23] |Investment properties 70.500.53
Total income 7,785.11] 8,046.33| 8,247.78|31,937.53/31,099.29| |Financial assets
2 [ Exp (i) Loans 220.25
(a) Employee benefits expense 12651]  120.60] 154.37] 490.13] 530.44] |(ii) Other financial assets 115.00
(b) Finance costs 359.81] 336.54] 494.77| 1,403.28] 3,212.71] |Non-current tax assets (net) 300.97
(c) Depreciation and amortisation expenses 1,22057] 1.260.35] 1,362.55| 4,870.41| 5,325.00| |Other non-current assets 3,245.19
{d) Property management expenses 847.59] 776.55] 988.75] 3,083.66] 3,241.62] Total non-current assets 1,88,449.03
{e) Other exp 1,253.43] 1.000.14] 1,169.09] 4,398.30] 4,140.44] |Current assets
Total 3,807.91] 3,494.18] 4,169.53{14,245.78]16,450.21} |Financial assets
(i) Trade receivables 188.19
3 | Profit before tax (1-2) 3,977.20] 4552.15] 4,078.25|17,691.75/14,649.08 (i) Cash and cash equivalents 162.43
4 L. (iii) Bank bal other than {ii) above 121.55
- (D)u;mmd!z:x 747.60] 848.86] 765.78] 3,304.33] 2,773.24 (iv) Other financial assets 53144
- Deferred tax
(inclucing Minimum Aternate Tax) as6.65|  42360] 376.18] 1,647.14] g go| |OREr Curent assels e ;;‘g;gg
- Tax in respect of earlier years - - - -] 299.58
5 | Profit after tax (3-4) 2,872.95| 3,279.60] 2,936.29|12,740.28{10,947.57 Total assets 1,90,614.28
6 | Other comprehensive income EQUITY AND LIABILITIES
Items that will not be reclassified to profit and loss Equity
(net of tax) 0.10)} o (15)  (010)]  (1.15)] [Equity share capital 9,011.80
7 | Total comp income for the period (5+6) 2,872.85] 3,279.60] 2,935.14|12,740.18]10,946.42) [Giher equity 48,431.60
8 | Paid-up equity share capital Total equity 57,443.40
(Face value of ¥ 10/- per share) 9.011.80] 9.011.80] 9,011.80| 9,011.80] 9.011.80| [IABILITIES
9 | Other equity 48,431.60{36.367.31| Non-current liabilities
10 f:;ﬁm n:;dh;'e (EPS) 0f X 10/- each Financial liabilities
A (i) Borrowings 97,839.07
() Basic @) 319] 364] 3261 14141 1215 [ Giher financial liabilties 10,038.65
(b) Diluted &) : - 3.19 3.64 3.26 14.14 12.15 Provisions 4735
Boe accompanying noles io the financial results Deferred tax liabilties (nef) 751412
Other roncurent abifes 47755
R in lakhs Total non-current liabilities 1,20,185.75
Paticiians For the year ended | For the year ended| |Current liabilities
31% March 2021 | 31% March 2020 | |Financial liabilities
Cash Flow from op g activities: (i) Borrowings -
Profit before income tax 17,691.75 14,649.08 (i) Trade payables
Adjustments for: (a) Total outstanding dues of micro enterprises and
Depreciation and amortisation expense 4,870.41 5,325.00 small enterprises 64.32
Amortisation of ing fees 1,440.94 1,000.53 (b) Total outstanding dues of trade payable other
Loss / (Gain) on assets sold / discarded - 7266 __than micro enterprises and small enterprises 639.16
Finance costs including unwinding of financial liability (net of cag ) 1,403.28 3212.71 (i) Other hnapcal liabilities 10,814.78
Interest income {103.89) (92.23) Othelr gurmnt liabilities 1,452.24
Foreign exchange / (gain) (58.91) 137.66 Provisions ___ 1463
Sundry balances written off / (back) (0.03) - Current tax liabilties (net) — 2
25243 55 2430541 Total “"T::;': :?m 1;-3;3-;:
v ial ,170.
“”“"‘"‘ c'/".'.h' e Total equity and liabilities | 1,90.614.28
Trade receivables 204.14 (155.06) | |See accompanying notes to the results
Other current financial asset (42.26) (6.78) Notes : i 7
Other current asset 154.23 (232.31) 1.The reguns of the quarter and year ended March 31, 2021 were revueyed by tl}e Audit
O on G 103222 99931 G g aggz a1pproved by the Board of Directors of the Company at its meeting held
on June 24, -
|..oans T - (1.18) 2.The Company has determined “licensing of investment properties” as a reportable
AL ) in liabilities: gment as evaluated by the chief operating decision makers for allocation of resources
Trade payables (160.94) 91.67 and g the performance. There are no other reportable segment as per Ind AS
Other current financial liabilities 3,028.69 (306.70) 108-Operating Segment. Accordingly, no segment information has been provided.
Other non current financial liabilities (4,587.77) 5,675.42 3.The figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing
Other current liabilities (287.23) 232.53 figures between audited figures in respect of the full financial years and the unaudited
Other non current liabilities (470.73) 3,389.98 published year-to-date figures upto December 31 for respective years which are subject
Provisions 284 10.71 to limited review.
= = 4.The shareholders of the Company in their meeting held on September 29, 2020 approved
remm—mhw(mmm 24.116.74 33,933.00 the final dividend of Z 0.75 per share aggregating to % 675.89 lakhs for the financial year
income taxes paid (3,174.32) (2.841.82) 2019-20. The said dividend 2
3 = o L was paid on October 3, 2020.
Net cash flow from / (used) in operating activities 20,942.42 31,001.18 5.The Board of Directors have recommended a dividend of Z 8 per equity share on the face
Cash flows from g activities : Ll value of  10/- aggregating to ¥ 7.209.44 lakhs to its equity shareholders for the financial
Purchase of property, plant and equipments & investment properties including year2020—2021 subjectto approval of shareholders in the ensuing Annual General Meting.
capital work in progress (12,080.55) (32,748.08) quent to the year end, the Company has received full occupancy certificate from
Proceeds from sale of property, plant and equipments & investment properties - 124.16 Mumclpal Corporation of Greater Mumbai for Phase 5 at Nirlon Knowledge Park.
Interest received 100.75 92.23 7.“The Code on Social Security 2020 (‘Code’) has been notified in the Official Gazette
Net cash outflow from investing activities (11,979.80) | (32.531.71) on 29" September, 2020. The Code is not yet effective and related rules are yet to be
Cash flows from financing activities notified. Impact if any of the change will be assessed and recognized in the period in
Proceeds from short term borrowings & 5175.05 which said Code becomes effective and the rules framed thereunder are notified.
Repayment of short term borrowings (2,500.86) .752.94) 8.0n account qf the‘spread of GOVID-19 virus, the Goyemmem of India had imposed‘a
Prooeeds from non cutrent borowings 150000 11.000.00 lete nation-wide lockdown on March'2‘4. 2020. Since then the Government of ln(_i
- - - e e S has prog y relaxed lockdown conditions and has allowed most of the industries
In_1e_res1 and'other borrowu:ngs cost including interest capitalized (8,283.22) (10,401.68) and b to resume operations in a phased manner. The Company is primarily
Dividend paid to Company’s shareholders (675.89) (675.88) engaged in the busi of di and leasing of office spaces
Dividend Distribution Tax - (137.62) under long term agreements. The managermnt believes that the pandemic is not likely
Net cash inflow (outflow) from financing activities (9,959.97) 2,206.93 to impact the recoverability of the carrying value of its assets. Management is closely
Net increase (decrease) in cash and cash equivalents (997.35) 766.42 monitoring the developments and possible effects that may result from the cument
Cash and cash equivalents as at April 1 (Opening Balance) 1,159.78 393.36 pandemic on its financial condition, liquidity and operations and responding proactively,
Cash and cash equivalents as at March 31 (Closing Balance) 162.43 1,159.78 to the best extent possible, to minimize the impact of this unprecedented situation. As
Reconciliation of cash and cash as per the cash flow st = the situation is continuously evolving, the eventual impact may be different from the
= o5 ; = made as of the date of approval of these financial results.
Cash and cash equivalents as per above comprise of the following .
] Aoat For and on behalf of the Board of Directors
Iatemas March31,2021 | March 31, 2020 N
Balances with banks in current accounts 162.43 1,157.15 RAHUL V. -SAGAR
Dzshion e . = 2683 | place : Mumbai Executive Director & CEO
Total cash and cash equivalents 162.43 1,159.78 Date...: June 24, 2021 DIN : 00388980
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