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July 2, 2020
The Secretary,
BSE Limited,
P.J. Towers,
Dalal Street,
Mumbai- 400 001.
Security Code: 500307

Dear Sirs,
Sub: Further to our letter dated June 30, 2020

Ref: Regulation 47(1) (b) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Publication of Audited Financial Results for
the Quarter and the Financial Year ended on March 31, 2020

Please find attached Certified True Copy of the quarter and the Audited
Financial Results for the Financial Year ended on March 31, 2020, published in
Newspapers i.e. Business Standard (in English) and Navakal (in Marathi), both dated
July 2, 2020.

Kindly acknowledge receipt of the letter.

Thanking you,
Yours faithfully,
For Nirlon Limited

Sd/-

Jasmin K. Bhavsar

Company Secretary, V.P. (Legal) & Compliance Officer
FCS 4178

Encl: a/a
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315" MARCH, 2020

LIMITED

STATEMENT OF ASSETS AND LIABILITIES

(% in lakhs) ( in lakhs)
Quarter ended | Year ended Particul As at 31-Mar-20 | As at 31-Mar-19
'i: Particulars 31-Mar-20|31-Dec-19(31-Mar-19)31-Mar-20(31-Mar-19 arfioutars Audited Audited
Audited |Unaudited| Audited | Audited | Audited | |ASSETS
1| Income: Non-current assets
(a) Revenue from operations 8,219.89| 7,660.34| 7,694.86]31,000.06] 29,866.50| | Propert, plant and equipments 47.34 5068
(b) Other income 2789 2409 2310]  9923] 13048 ﬁi’;’;f;g‘n’{k:gfgifss %gé;gg iggggl;
Total income 8,247.78| 7,684.43| 7,717.96 | 31,099.29 | 29,996.98 Intangible azse‘t)s : 0' 0 : 1' %
2| Expenses: — - -
(a) Employee benefits expense 15437| 19067 8119 53044 47a0s| |FranCi aseels T 95
(b) Finange costs (Refer Note 3) 494.77| 599.16| 1,762.54] 3,212.71| 6971.66 83') 0?:2rsﬁnancial prewn 1500 500
(c) Depreciation and amortisation expense | 1,362.55| 1,328.47| 1,476.74| 5,325.00| 5,888.41 Non-current tax assefs (ne) 438.77 369.58
(d) Property management expenses 988.75| 825.14| 1,081.36| 3,241.62| 3,256.25 Other non-current assets 5 623‘7 1 7 637.76
(e) Other expenses 1,169.09| 1,009.76 | 1,061.09| 4,140.44| 3,527.81 Total non-current assels 175Y336:1 3 ] 43’ 420:21
Total exp 4,169.53| 3,893.20| 5462.92]16,450.21] 20,117.21| = e . .
3| Profit before tax (1-2) 4,078.25| 3,791.23| 2,255.04|14,649.08| 9,879.77| |Financial assets
4| Tax expense (i) Trade receivables 392.33 237.27
- Current tax 765.78| 715.91 555.79| 2,773.24| 2,396.88 | | (i) Cash and cash equivalents 1,159.78 415.55
- Deferred tax (including Minimum (iii) Bank balances other than (ii) above 105.23 88.73
Alternate Tax) (Refer Note 4) 376.18| 348.20| 221.22| 628.69| 1,115.10| |(iv) Other financial assets 186.03 178.90
- Tax in respect of earlier years - - -] 299.58 -| | | Other current assets 1,615.87 1,383.56
5| Profit after tax (3-4) 2,936.29| 2,727.12| 1,478.03| 10,947.57 | 6,367.79 Total current assets 3,459.24 2,304.01
’ g?:;nc;r)nprehenswe feome! Total assets 178,795.42 145,724.22
Items that will not be reclassified to profit EQQITY AND LIABILITIES
and loss (net of tax) (1.15) - 0.71 (1.15) 0.71| |Eauity i
7| Total comprehensive income for the Equity share capital 9,011.80 9,011.80
period (5+6) 2,935.14| 2,727.12| 1,478.74]|10,946.42| 6,368.50| |Other equity i 36,367.31 26,234.39
8| Paid-up equity share capital Total equity 45,379.11 35,246.19
(Face value of Z 10)- per share) 9,011.80| 9,011.80| 9,011.80| 9,011.80| 9,011.80| |LIABILITIES
9| Other Equity 36,367.31| 26,234.39| |Non-current liabilities
10| Earnings per share (EPS) of ¥ 10/- each Fi)mggrcr?\:vlifgb:mes 507 007
:2)0 tB;:i:u(gl)lsed) 3.26 3.03 164 12.15 7.07 gi) Olth.er financial liabilities 14,6ig.g§ 8,92(1] gg
(b) Diluted ) 3.26 3.03 164] 1215 7.07| [Crovsions ____ : :
Ses 5campanying nots o he nancil esls T — S2imos|—tarar
Total non-current liablities 122,09430] 101,000.13
(INR in lakhs) | Current liabilities
Particulars Year ended Year ended Financial liabilities
March 31, 2020 March 31, 2019 | | | (i) Borrowings 2,559.77
Cash Flow from operating activities : (i) Trade payables i _ _
Profit before income tax 14,649.08 9,879.77 (@) Tot;.-ll ou_tstandmg dues of micro enterprises and small 5855 2t
Adjustments for : enterprises . .
De]preciation and amortisation expense 5,325.00 5,888.41 (b) E’r:f;r‘;‘:,‘::;":;zgs‘;:’;fé’:tg;ﬁissyable other than micro 405,87 7034
Amortisation of Marketing fees 1,000.53 665.83| |— STPrISes anc sn L - :
Loss / (Gain) on assets sold / discarded 72.66 24.79 gzh(;trhceujr::rinlic;iliIlilt?:sl,mles ?;ggig Zg?g?g
Finance Cost (Net of Capitalisation) 3,212.71 6,971.66 Provisions : 1 4'5 7 : 9'55
:_P;?er:;sr: E‘:;:: ige /(Gain) (19327232 (118'16! Current tax liabilities (net) 7.79 14.59
Sundry balances written off (back] - 3401 Total current liabilities 11,322.01 9,387.90
230541 23 46.3 1 Total liabilities 133,416.31 110,478.03
- - - — — Total equity and liabilities 178,795.42 145,724.22
Working Capital Ad|us.lments : See accompanying notes to the financial results
(Increase) / Decrease in assets : Notes :
Trade receivables (155.06) 19.33 1. The results for the quarter and year ended March 31, 2020 were reviewed by the Audit Committee and
Other current financial asset (6.78) 21.57]  approved by the Board of Directors of the Company at its meeting held on June 30, 2020.
Other non current financial asset - 7.41| 2.The Company has determined “licensing of investment properties” as a reportable segment as evaluated by
Other current asset (232.31) 99.48|  the chief operating decision makers for allocation of resources and assessing the performance. There are
Other non current asset 929.31 1,088.96 no other reportable segment as per Ind AS 108-Operating Segment. Accordingly, no segment information
Loans (1.18) has been provided.
Increase | (Decrease) in liabilities : 3.During the year ended March 31, 2020, pursuant to the amendment in Ind AS-23 “Borrowing Costs”, the
Trade payables 91.67 (102.68) Company has considered the specific borrowings obtained for completed phases as a part of general
Other current financial liabilities (306.70) (248.36) borrowings. Accordingly, the finance cost amounting to ¥ 1,235.60 lakhs and X 3,986.00 lakhs for the quarter
Other non current financial liabilities 5,675.42 969.35 and year ended March 31, 2020 respectively related to such borrowings has been capitalised as a part of
Other current liabilities 23253 93.03| Capital Work in Progress. This has resulted in increase in the Basic and Diluted Earnings per Share (not
Other non current liabilities 3,389.98 (206.53) annualised) by ¥ 1.30 and X 3.31 for the quarter and year ended March 31, 2020 respectively.
Provisions 10.71 4.06| 4-Pursuant to the Taxation Laws (Amendment) Act, 2019 which is effective from April 1, 2019, domestic
Net Cash Flow from | (used) in operations 33,933.00 25,002.13 companies havg the optjon to pay income tax at 22% plus applicable surcharge and cess (‘new tepf regime’)
Income taxes paid 2,841.82) (2,694.06) subject to cgrtam conditions. Based on the Company’s assessmgnt f)‘f‘the expected year of transition to the
Net Cash Flow from | (used) in operating activities 31’ 091.18 22’ 398.07 new ta‘x regime, the Company has remeasured the deferred tax liabilities at the qewa enagtgd tax rate and
Cash flows from investing activities . . has wrmgn back an amount of T 2,089.59 lakhs. Further, thg Comp‘a_ny has also v_vrmen off Minimum Alternate
- - Tax credit amounting to X 1,300.00 lakhs expected to remain unutilized on transition to new tax regime.
.P urch_ase of property, plant and equipment & investment property 5.The Company has applied Ind AS 116 ‘Leases’ (Ind AS 116) using modified retrospective approach, under
including capital work in progress - - (32,748.08) (40,538.52) which the cumulative effect of initial application is recognized as at April 1, 2019. Application of Ind AS 116 does
Proceeds from sale of property, plant and equipment & investment property 124.16 9451 1ot have any significant impact on retained eamings as at April 1, 2019 and financial results of the Company.
Interest received 92.23 118.16| ' 6 The figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between
Fixed deposits (placed)/matured with a bank (70.52) | audited figures in respect of the full financial years and the unaudited published year-to-date figures upto
Other bank balances (448)|  December 31 for respective years which are subject to limited review.
Net cash outflow from investing activities (32,531.69) (40,485.91) | | 7. The shareholders of the Company in their meeting held on September 3, 2019 approved final dividend of
Cash flows from financing activities % 0.75 per share aggregating to < 675.89 lakhs for the financial year 2018-19. Dividend Distribution Tax
Proceeds from Current Borrowings 5,175.05 thereon is T 138.95 lakhs. The said dividend was paid on September 7, 2019.
Repayment of Short Term Borrowings (2,752.94) 8.The Board of Directors have recommended a dividend of 7.50 % of Rs. 0.75 per equity share on the face
Proceeds from Non Current Borrowings 11,000.00 24,252.50 value of ¥ 10/- aggregating to ¥ 675.89 lakhs to its equity shareolders for the financial year 2019-2020,
Interest and Other Borrowings Cost including interest capitalized (10,401.68) (8,669.44) | subject to approval of shareholders in the ensuing Annual General Meeting.
Dividends paid to Company’s shareholders (675.88) (675.88) | 9 On account of the spread of COVID-19 virus, the Government of India had imposed a complete nation-wide
Dividend Distribution Tax (137.62) (137.62) lockdown on March 24, 2020. Since then the Government of India has progressively relaxed lockdown
Net cash inflow (outflow) from financing activities 2,206.93 14,769.56|  conditions and has allowed most of the industries and businesses to resume operations in a phased manner.
Net increase (decrease) in cash and cash equivalents 766.42 (3,318.28) The Company is primarily engaged in the business of dgvelopment, managemgnt anq Ieasmg of office
Cash and cash equivalents as at April 1 (Opening Balance) 393.36 3.711.64 spaces unﬁer long term agreements. The management belleve§ that the pandgm{c is not likely to impact the
Cash and cash equivalents as at March 31(Closing Balance) 1,159.78 393.36 recoyerablllty of the carrying value of its assets. Manage_}men? is f;lose}y monltlolrlng .the. dgvelopments land
Reconciliation of cash and cash equivalents as per the cash flow statement possible effec;ts that may result from the current pande_mlc on |tsAf|r_1af10|aI cor}dltlon, I|qU|d!ty and operations
Cash and cash equivalents as per above comprise of the following apd r_espondlng proagtlvgly, to Fhe best exter)t possible, to minimize the |mpe}ct of this unprecei_iented
situation. As the situation is continuously evolving, the eventual impact may be different from the estimates
Particulars Marclll\ssft 2020 Marcl??’»?i 2019 made as of the date of approval of these financial results. .
- - . > For and on behalf of the Board of Directors
Balances with banks in current accounts 1,157.15 265.55 NIRLON LIMITED
Bank Deposits (Deposits with original maturity of less than 3 months) - 150.00 Sdf-
Cash on hand 2.63 - RAHUL V. SAGAR
Book Overdraft (22.19)| | Place : Mumbai Executive Director & Chief Executive Officer
Total cash and cash equivalents 1,159.78 393.36 Date : June 30, 2020 DIN : 00388980

m—
Rameshwar Media
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