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Auditors’ Certificate

We, the Statutory Auditors of Nirlon Limited, having its registered office at Pahadi
Village, Goregaon (East), Mumbai 400 063 (hereinafter referred as ‘the Company’)
have examined the relevant documents including Stock Prices of the Company
appearing on the website of BSE Limited and based on the information and
explanations given to us by the Company, we certify that the pricing of proposed
issue of Equity Shares of ¥ 10/- each at a premium of ¥ 33.76 on the Preferential
Basis is in accordance with the requirements of chapter VII of Securities and
Exchange Board of India (lssue of Capital and Disclosure Requirements)
Regulations, 2009.

The necessary details are provided in the annexure attached.

For N.M. Raiji and Co.
ed Accountants
gistration N0:108296W

Place : Mumbai Partner
Date : December 27, 2013 Membership No:33329



N. M. RAUT & CO.

Annexure

Calculation of Pricing of the Proposed preferential issue of Equity Shares of Nirlon Ltd.

(A) Average during twenty six weeks preceeding the Relevant Data :

Week Weekly High Weekly Low Average
(Closing) Price (Closing) Price Price
] 3 4
6/28/2013 to 7/4/2013 35.25 34.00 34.63
7/5/2013 to 7/11/2013 39.00 35.00 37.00
7/12/2013 to 7/18/2013 40.10 38.75 39.43
7/19/2013 to 7/25/2013 47.40 41.95 44.68
7/26/2013 to 8/1/2013 45.65 42.70 44,18
8/2/2013 to 8/8/2013 42.60 40.65 41.63
8/9/2013 to 8/15/2013 40.75 40.20 40.48
8/16/2013 to 8/22/2013 41.00 39.40 40.20
8/23/2013 to 8/29/2013 41.50 40.30 40.90
8/30/2013 to 9/5/2013 42.00 40.80 41.40
9/6/2013 to 9/12/2013 43.20 40.85 42.03
9/13/2013 to 9/19/2013 45.20 43.00 44.10
9/20/2013 to 9/26/2013 45.55 44,50 45.03
9/27/2013 to 10/3/2013 45.45 42.95 44.20
10/4/2013 to 10/10/2013 42.15 39.40 40.78
10/11/2013 to 10/17/2013 39.95 37.50 38.73
10/18/2013 to 10/24/2013 39.95 38.30 39.13
10/25/2013 to 10/31/2013 40.30 40.00 40.15
11/1/2013 to 11/7/2013 42.00 40.00 41.00
11/8/2013 to 11/14/2013 41.00 39.80 40.40
11/15/2013 to 11/21/2013 40.85 39.60 40.23
11/22/2013 to 11/28/2013 40.05 39.55 39.80
11/29/2013 to 12/5/2013 40.95 39.70 40.33
12/6/2013 to 12/12/2013 41.85 40.55 41.20
12/13/2013 to 12/19/2013 41.00 40.20 40.60
12/20/2013 to 12/26/2013 45.35 40.15 42.75
Average Price 40.96 |
(B) Average during two weeks preceeding the Relevant Data :
Week Weekly High Weekly Low Average
(Closing) Price (Closing) Price Price
g g £
12/13/2013 to 12/19/2013 41.00 40.20 40.60
12/20/2013 to 12/26/2013 45.35 40.15 42.75
Average Price 41.68 |

Higher of Aand B 41.68

Notes:

1) The Relevant Date i.e 27th December' 2013 is as per Board Resolution dated 26th

December' 2013.

2) As the shares are quoted only on BSE Ltd, Mumbai, the quotations there on are considered




