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August 12, 2024 

The Secretary, 
BSE Limited, 
P.J. Towers, 
Dalal Street, 
Mumbai- 400 001.                         

                          Security Code:  500307 
Dear Sir,  

 
Sub: Un-audited Financial Results for the 1st Quarter ended June 30, 2024 

and Limited Review Report of S R B C & Co. LLP, the Statutory Auditors of 
the Company 

 
Ref: Regulation 33 read with Regulation 47 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 
  

Further to our letter dated June 25, 2024, we hereby inform you that the 

Board of Directors of the Company at their meeting held on Monday, August 

12, 2024 have considered and taken on record Un-audited Financial Results 

for the 1st Quarter ended June 30, 2024 alongwith the Limited Review Report.  

We are attaching herewith the Un-audited Financial Results in the 

prescribed format as required under Regulation 33 read with Regulation 47 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

with the Limited Review Report submitted by S R B C & Co. LLP.  

 The Un-audited Financial Results will be uploaded on the website of the 

Company “www.nirlonltd.com”, and also being published in the newspapers in 

compliance with above mentioned Regulations. 
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 Please note that the Board Meeting commenced on 11.50 a.m. (IST) and 

concluded at 12.20 p.m. (IST).  

We are also filing the Results in XBRL format with BSE Ltd. 
 
Thanking you, 
Yours faithfully, 
For Nirlon Ltd., 

 
Jasmin K. Bhavsar 
Company Secretary, Vice President (Legal) & Compliance Officer 
FCS4178 
Encl: a/a 



SR BC & CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West ) 
Mumbai · 400 028, India 

Tel : +9 1 22 68 19 8000 

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the 
Company Pursuant to the Regulation 33 of the · SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Nirlon Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Nirlon 
Limited (the "Company") for the quarter ended June 30, 2024 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Statement has been approved by the Company's Board of Directors. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognit ion 
and measurement principles laid down in the aforesaid Indian Accounting Standards ( 'Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For s R B C & co LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Abhisli k Agarwal 
Partner 
Membership No.: 112773 

UDIN:24112773BKCUPU1620 
Mumbai 
August 12, 2024 

SR BC & CO LLP . .i limited Liabil ity Pt1r tner!i.hip with LLP Iden li ly No. AAB· .1 3 18 
Reqd. Ol lice: 22, CcJmac Street. Block '8'. ) 1d noor, KoUcal ,1·700 0 16 
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2024 

Sr. Particulars Quarter ended 
No. 30-Jun-24 31-Mar-24 30-Jun-23 

Unaudited 
Audited 

Unaudited 
(Refer Note 3) 

1 Income: 
(a) Revenue from operations 15,650.65 15,336.04 14,825.61 
(b) Other income 138.65 99.28 80.66 

Total income 15,789.30 15,435.32 14,906.27 

2 Expenses: 
(a) Employee benefits expense 139.99 128.99 139.90 
(b) Finance costs 2,966.98 3,267.29 3,014.80 
(c) Depreciation and amortisation expenses 1,409.92 1,463.20 1,384.07 
(d) Property management expenses 1,304.49 1,547.14 1,078.91 
(e) Other expenses 2,177.72 1,489.84 2,000.63 

Total expenses 7,999.10 7,896.45 7,618.31 

3 Profit before tax (1-2) 7,790.20 7,538.87 7,287.96 

4 Tax expense 
(a) Current tax 1,361.00 1,317.20 1,273.35 
(b) Deferred tax 1,446.00 1,103.67 1,036.59 
Total tax expense 2,807.00 2,420.87 2,309.94 

5 Profit after tax (3-4) 4,983.20 5,118.00 4,978.02 
6 Other comprehensive (income) / loss 

items that will not be reclassified to profit and loss (net of tax) - 0.17 -
7 Total comprehensive income (5+6) 4 983.20 5118.17 4 978.02 

8 Paid-up equity share capital (Face value of Rs. 10/- per share) 9,011.80 9,011.80 9,011.80 
9 Other Equity 
10 Earnings per share (EPS) of Rs. 10/- each (not annualised) 

(a) Basic (Rs.) 5.53 5.68 5.52 
(b) Diluted (Rs.) 5.53 5.68 5.52 

See accompanying notes to the financial results 

Notes: 

(Rs. in Lakhs) 
Year ended 

31-Mar-24 

Audited 

60,311.98 
423.56 

60,735.54 

535.93 
12,349.13 

5,641 .64 
5,266.18 
6,789.33 

30,582.21 

30,153.33 

5,268.40 
4,329.31 
9,597.71 

20,555.62 

0.17 
20 555.79 

9,011 .80 
28,293.24 

22.81 
22.81 

1 The results of the quarter ended June 30, 2024 were reviewed by the Audit Committee and approved by the Board of Directors of the 
Company at its meeting held on August 12, 2024. 

2 The Company has determined "licensing of investment properties" as a reportable segment as evaluated by the chief operating 
decision makers for allocation of resources and assessing the performance. There are no other reportable segment as per Ind AS 
108 - Operating Segment. Accordingly, no segment information has been disclosed. 

3 The figures for quarter ended March 31, 2024 are the balancing figures between audited figures in respect of full financial year and 
unaudited published year t~ate figures upto December 31, 2023 which were subject to limited review. 

SIGruED FOR ~ mFICATION 
g•j o~.-~!.~1;- ~---~-Q:~······ ·····-.. ~ 

s R BC & CO LL P '2( ~ )° I 
Place : Mumba . MUMBAI ........ :9 RAHULSAGAR 
Date : August 1 , 024 \&t:i'~ie·~, EXECUTIVE DIRECTOR AND CEO 

DIN: 388980 
-
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