Nirlon Limited
CIN:L17120MH1958PLC011045
Pahadi Village, off the Western Express Highway, Goregaon (East), Mumbai 400 063.
Tele : 191 (022) 4028 1919 / 2685 2257 / 58 / 59, Fax: +91 (022) 4028 1940
CIN : L17120MH1958PLC011045
E-mail id :info@nirlonltd.com, Website: www.nirlonltd.com

May 30, 2022
The Secretary,
BSE Limited,
P.J. Towers,
Dalal Street,
Mumbai- 400 001.
Security Code: 500307

Dear Sirs,
Sub: Further to our letter dated May 27, 2022

Ref: Regulation 47(1) (b) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Publication of Audited Financial
Results for the Quarter and the Financial Year ended March 31, 2022

Please find attached Certified True Copy of the quarter and the Audited
Financial Results for the Financial Year ended March 31, 2022, published in
Newspapers i.e. Business Standard (in English) and Navakal (in Marathi), both dated
May 28, 2022.

Kindly acknowledge receipt of the letter.

Thanking you,
Yours faithfully,
For Nirlon Limited

= SN

Jasmin K. Bhavsar
Company Secretary, V.P. (Legal) & Compliance Officer
FCS 4178

Encl: a/a
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BUSINESS STANDARD
NIRLON LIMITED .. .5 505>
(CIN L17120MH1958PLCO011045)
Registered Office: Pahadi Village, off the Western Express Highway, Goregaon (East), Mumbai 400 063.
Tele No.: + 91 (022) 4028 1919/ 2685 2257/58/59 Fax No.: + 91 (022) 4028 1940 Email: info@nirlonltd.com, Website: www.nirlonltd.com
(% in lakhs) ([ in lakhs)
Quarter ended Year ended . As at 31-Mar-22 | As at 31-Mar-21
st particulars 31-Mar-22] 31-Dec-21]31-Mar-21|31-Mar-22| 31-Mar-21 Particulars (Audited) (Audited)
No. i i i i i ASSETS
Audited |Unaudited| Audited | Audited | Audited
(Refer Note 3) (Refer Note 3) Non-current assets
1 | Income: Property, plant and equipments 44.64 44.64
(a) Revenue from operations 13,698.70| 9,254.75| 7,703.14|38,394.49|31,691.27 %zgik‘gﬁ{kr'g‘;’r‘t’lgefss . gég]ggg 1;3233;‘2
(b) Other income 68.79 35.02 81.97) 277.72| 246.26| [Financial asgets e L
Total income 13,767.49( 9,289.77| 7,785.11|38,672.21]31,937.53| |Other financial assets 285.25 335.25
2 | Expenses: Non-current tax assets (net) 323.37 300.97
(a) Employee benefits expense 114.73|  124.46] 12651 480.98] 490.13| |Other non-current assets 7,834.24 3,245.19
(b) Finance costs 2,19877|_600.45] 359,81 3,459.16| 1403.28| [ Total non-current assets| 2,08,313.25| 1.88,449.03
(c) Depreciation and amortisation expenses 3,609.44| 1,637.55[ 1,220.57| 7,548.77| 4,870.41 [Financial assets
(d) Property management expenses 936.91| 717.12| 847.59| 3,205.83| 3,083.66| [(i) Trade receivables 314.56 188.19
(e) Other expenses 1,369.15|  998.39| 1,253.43[ 4,971.53| 4,398.30| |(ii) Cash and cash equivalents 9,625.01 162.43
Total expenses 8,229.00] 4,077.97| 3,807.9119,666.27(14,245.78)| |(ii) Bank balances other than (ii) above 393.62 121.55
(iv) Other financial assets 261.67 231.44
3 | Profit hefore tax (1-2) 5,538.49] 5,211.80] 3,977.20[19,005.94]17,691.75] [Other current assets 959.54 1,461.64
4| Tax expense Total current assets 11,554.40 2,165.25
-Tax expense 1,834.14| 1,854.19( 1,104.25( 6,279.22( 4,951.47 Total assets 2,19,867.65 1,90,614.28
-Tax in respect of earlier years (Refer Note 7) -| 2,010.62 -| 1,645.92 -| [EQUITY AND LIABILITIES
Total tax expense 1,834.14] 3,864.81] 1,104.25] 7,925.14] 4,951.47| |EqQuity _
Equity share capital 9,011.80 9,011.80
5 | Profit after tax (3-4) 3,704.35| 1,346.99] 2,872.95[11,080.80[12,740.28| [Other equity i 38,785.72 48,431.60
6 | Other comprehensive income LIABILITIES Total equity 47,797.52 57.443.40
Items that will not be reclassified to profit and loss Non-current liabilities
(net of tax) 0.49 - (0.10) 0.49 (0.10) Financial liabilities
7 | Total comprehensive income (5+6) 3,704.84| 1,346.99| 2,872.85|11,081.29)|12,740.18] |() Borrowings 1,09,388.28 97,839.07
8 | Paid-up equity share capital (i) Other financial liabilities 14,503.24 10,038.65
(Face value of ¥ 10/- per share) 9,011.80| 9,011.80| 9,011.80| 9,011.80| 9,011.80 gr?ViSi%ﬂtS Fabiies Tt - nggi . S?Z?g
i eferred tax liabilities (ne ,889. 514,
2 SZTf‘:nqus”gr <hare (£95) o1 < 07 each 36,785.72148.431.80) | Gther non current fabiltes — 6.48038]  4.746.56
(not annualised) I Total non-current liabilities 1,42,309.49 1,20,185.75
Current liabilities
(a) Basic ) 4.11 1.49 3.19 12.30 14.14| [Financial liabilities
(b) Diluted ) 4.11 1.49 3.19 12.30 14.14 [(i) Borrowings 8,450.78 -
[See accompanying notes to the financial results (i) Trade payables
(a) Total outstanding dues of micro enterprises and
small enterprises 58.52 64.32
(Xinlakhs) [(b) Total outstanding dues of trade payable other
] For the year ended| For the year ended than micro enterprises and small enterprises 2,498.37 639.16
Particulars March 31,2022 | March 31,2021 | |(i) Other financial liabilities 15,834.69 10,814.78
Cash Flow from operating activities: Othey current liabilities 2,366.20 1,452.24
- Provisions 14.98 14.63
Profit before tax 19,005.94 17,691.75 Current tax liabilities (net) 537.10 -
Adjustments for: Total current liabilities 29,760.64 12,985.13
Depreciation and amortisation expense 7,548.77 4,870.41 Total liabilities 1,72,070.13 1,33,170.88
Amortisation of marketing fees 1,512.86 1,440.94 Total equity and liabilities|  2,19,867.65| 1,90,614.28
Loss / (Gain) on assets sold / discarded 37.43 - See accompanying notes to the financial results
Finance costs including unwinding of financial liability (net of capitalisation) 3,459.16 1,403.28 Notes : ) .
Interest income (151.83) (103.89) 1.The re;ults of the quarter and year ended March 31, 2022 were rewevyed by tr_le Audit
- - Committee and approved by the Board of Directors of the Company at its meeting held
Foreign exchange / (gain) - (58.91) on May 27, 2022.
Sundry balances written off / (back) - (0.03) 2.The Company has determined “licensing of investment properties” as a reportable
31,412.33 25,243.55 segment as evaluated by the chief operating decision makers for allocation of resources
(Increase) / Decrease in assets : and assessing the performance. There are no other reportable segment as per Ind AS
Trade receivables (126.38) 204.14 108 - Operating Segment. Accordingly, no segment information has been provided.
Other current financial asset 2292 (42.26) 3.T_he figures for the qu_arter_endedlMarch 31,2022 and I\_/Iarchl 31, 2021 are the balanglng
Other current asset 502.10 15423 f|gur_es between audlteq figures in respect of the full flnanm_al years andl the unaud!ted
published year-to-date figures upto December 31 for respective years which are subject
Other non current asset (5,434.96) 1,032.22 to limited review.
Increase / (Decrease) in liabilities: 4.The shareholders of the Company in their meeting held on September 29, 2021 approved
Trade payables 1,853.40 (160.94) the final dividend of ¥ 8.00 per share aggregating to ¥ 7,209.44 lakhs for the financial
Other current financial liabilities 1713.79 3,028.69 year 2020-2021. The said dividend was paid on October 01, 2021. Further, the Board
" PR of Directors in its meeting held on February 9, 2022 have approved interim dividend of
8:::; Eﬁrr:r:]trlr;rt])tilgineznmal liabiltes 43?332 (4(22;23 g 1&_‘1 per equity share on thg fagg value of ¥ 1Q aggregating to ¥ 13,517.71 lakhs to its
— : : equity shareholders. The said dividend was paid on February 14, 2021.
Other non current liabilities 1,733.82 (470.73) 5.The Board of Directors have recommended a final dividend of 110% of ¥ 11 per
Provisions 1.74 2.84 equity share on the face value of ¥ 10/- aggregating to ¥ 9,912.98 lakhs to its equity
Net cash flow from/(used) in operations 37,057.31 24,116.74 shareholders for the financial year 2021-2022, subject to approval of shareholders in the
IRGOMe L2165 pald 3.095.22) 01321 Brsjsril:]ing“,;\enn::l Sr?gz(riall\lllg?ce;"é% 2022, the Company has completed the construction
Net cash flow Iru_m /(us:ed) n (_)p_e_ratmg activities 34,022.09 20,942.42 of Phgse Sit Nirlon Knowledge Isark ana Iicensedptheysame withpeffect from December
Cash flows from investing activities i _ 15, 2021. Accordingly, income and expenses relating to phase 5 are recognised in the
Purchase of property, plant and equipments & investment properties including Profit and Loss account with effect from December 15, 2021,
capital work in progress (16,100.63) (12,080.55) 7.In accordance with the Income Tax Act, 1961, domestic companies have the option to
Proceeds from sale of property, plant and equipments & investment properties 9.70 - pay income tax at 22% plus applicable surcharge and cess (‘new tax regime’) subject to
Interest received 148.69 100.75 certain conditions.
Other bark blances 449 | e now t regime I fnandial year 202122 based on 6 paental mpact vauation
- - - — w tax regime in financi - jal i valuati
Net cash inflow (qutﬂo\f:) from. '_" Yeslmg activities (15,937.75) (11,979.80) done then. Accgordingly, during t{m first two quarters of the f?nancial yeae 2021-22, the
Cash flows from financing activities Company has been recognizing its tax provision as per the new tax regime.
Repayment of current borrowings - (2,500.86) However, the Company expects to continue in the old tax regime. Accordingly, during the
Proceeds from non current borrowings 20,000.00 1,500.00 quarter ended December 31, 2021, the Company has recognized tax expense on account
Interest and other borrowings cost including interest capitalized (7,894.61) (8,283.22) of remeasurement of tax balances pertaining to earlier years and preceding quarters.”
Dividend paid eorzris) | 67589 | Sy Sanara Banking Comoraion Limed o an agargat sum of p o
Net FaSh inflow (uutfluw)- from financing actlw-t fes (8,621.76) (9,959.97) 1 23,0090.009Iakhs. The gé)roceeds frgm thpe said loan has been use%gtogrepay the exisging
Net increase (decrease) in cash and cash equivalents 9,462.58 (997.35) loan availed by the Company from HDFC Limited along with other related charges.
Cash and cash equivalents as at April 1 (Opening Balance) 162.43 1,159.78 9 “The Code on Social Security 2020 (‘Code’) has been notified in the Official Gazette
Cash and cash equivalents as at March 31 (Closing Balance) 9,625.01 162.43 on 29" September, 2020. The Code is not yet effective and related rules are yet to be
Reconciliation of cash and cash equivalents as per the cash flow statement notified. Impact if any of the change will be assessed and recognized in the period in
Cash and cash equivalents as per above comprise of the following which said Code becomes effective and the rules framed thereunder are notified.
i As at As at For and on behalf of the Board of Directors
Particulars March 31, 2022 | March 31, 2021 NIRLON J-IMITED
Balances Wl.th banks m cur'rent agcounts . 5,003.01 162.43 RAHUL V. SAGAR
Bank Deposits (Deposits with original maturity of less than 3 months) 4,622.00 - Place : Mumbai Executive Director & CEO
Total cash and cash equivalents 9,625.01 162.43 Date : May 27, 2022 DIN : 388980
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